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public  investment  project,  in  accordance  with  the  Budget  Law.

6.  "Proposer  of  a  public  investment  project"  is  the  main  budget  user  or  the  mayor  of  the  municipality,  

who  proposes  a  public  investment  project  on  his  behalf,  i.e.  on  behalf  of  the  public  entity  under  his  jurisdiction,  

in  accordance  with  the  Law  on  Budgets.

20250781724

Article  1

5.  "Public  investment  project  initiator"  is  the  public  entity  that  initiates

the  environment.

3.  "Pre-feasibility  study"  is  a  document  containing  a  comprehensive  analysis  and  evaluation  of  the  

financial  and  economic  viability  and  potential  success  of  a  public  investment  project  based  on  secondary  

data,  which  relate  to  the  potential  feasibility  of  the  project  in  terms  of  legal  and  technical  aspects,  the  impact  

of

Definitions

This  regulation  regulates  the  manner,  content,  procedure  and  criteria  for  defining,  preparing,  reviewing,  

assessing,  evaluating,  determining  priority  project  proposals  for  public  investments,  as  well  as  the  processes  

of  implementation,  monitoring  and  reporting  on  the  implementation  and  ex  post  review  of  public  investment  

projects.

I.  General  processes

GOVERNMENT  OF  THE  REPUBLIC  OF  NORTH  MACEDONIA

4.  "Feasibility  Study"  is  a  document  that  contains  a  comprehensive  analysis  and  evaluation  of  the  

financial  and  economic  viability  and  potential  success  of  a  public  investment  project.  The  feasibility  study  

examines  the  potential  feasibility  of  the  project  in  terms  of  legal  and  technical  aspects,  environmental  impact,  

and  more.

Based  on  Article  20  paragraph  (5)  of  the  Law  on  Budgets  ("Official  Gazette  of  the  Republic  of  North  

Macedonia"  No.  203/22,  76/24  and  272/24),  the  Government  of  the  Republic  of  North  Macedonia,  at  the  

session  held  on  April  8,  2025,  adopted

Subject

PUBLIC  INVESTMENT  MANAGEMENT  REGULATION

investments.

Article  2

Certain  terms  used  in  this  regulation  have  the  following  meaning:  1.  “Public  

investment  management”  means  the  management  of  public  investment  projects.

2.  “Project  Concept  Note”  is  a  concise  and  structured  document  that  presents  the  basic  elements  of  a  

proposed  public  investment  project,  which  provides  an  overview  of  the  rationality,  objectives,  strategic  

relevance  of  the  project  and  its  potential  impact  from  a  social,  financial  and  economic  perspective,  as  well  as  

the  impact  on

investments,  as  defined  in  the  Budget  Law.

the  environment  and  more.

Machine Translated by Google



the  disasters.

Article  3  

(1)  The  subject  of  this  regulation  are  public  investment  projects  implemented  by  all  public  entities,  in  accordance  with  

the  Law  on  Budgets,  and  which,  during  investment  or  operational  use,  are  financed  or  co-financed  by  public  revenues  and  

other  inflows,  own  revenues  of  public  entities,  funds  received  from  the  budget  of  the  European  Union  or  from  international  

financial  institutions,  including  borrowings  or  for  which  the  issuance  of  a  guarantee  will  be  required  in  accordance  with  the  

law  regulating  public  debt.  (2)  The  subject  of  this  regulation  are  public  investment  projects  for  the  elimination  of  the  

consequences  of  natural  disasters,  technical-technological  disasters,  epidemics  and

initiated  within  a  period  not  exceeding  six  months  from  the  occurrence  of  the  disasters,  only  the  provisions  of  Articles  20,  21  

and  22  of  this  Regulation  shall  apply.

(1)  The  costs  for  the  implementation  of  the  public  investment  project  are  initially  estimated  in  the  Project  Concept  Form  

by  the  initiator  and  proposer  of  the  public  investment  project.

Article  5

5,000,000  euros  in  denar  equivalent,

15,000,000  euros  in  denar  equivalent.

Article  4  

This  regulation  does  not  apply  to  public  investment  projects  related  to  national  security  with  a  confidential  status  and  to  

measures  in  conditions  of  a  declared  state  of  crisis  on  the  entire  territory  of  the  Republic  or  in  certain  parts.

other  disasters,  which  are  initiated  after  the  expiration  of  six  months  from  the  occurrence  of

Types  of  public  investments

(3)  The  conversion  into  denar  equivalent  of  the  estimated  costs  referred  to  in  paragraph  (2)  of  this  Article  shall  be  carried  

out  at  the  average  exchange  rate  of  the  National  Bank  of  the  Republic  of  North  Macedonia  for  the  last  day  of  the  month  

preceding  the  month  in  which  the  Project  Concept  Form  is  submitted.

(3)  For  public  investment  projects  for  the  elimination  of  the  consequences  of  natural  disasters,  technical-technological  

disasters,  epidemics  and  other  disasters,  which  will  be

avoiding  assessment  and  evaluation  processes,  in  accordance  with  this  regulation.

Application  of  the  Regulation

(2)  Based  on  the  estimated  costs,  public  investment  projects  may  be:  1)  Low-value  public  investment  projects,  whose  

estimated  costs  are  below

2)  Medium-value  public  investment  projects,  whose  estimated  costs  are  from  5,000,000  euros  to  15,000,000  euros  in  

denar  equivalent  and  3)  Large-value  public  investment  projects,  whose  estimated  costs  

are  above

Division  of  public  investment  projects  according  to  estimated  costs

(4)  Public  investment  projects  cannot  be  divided  into  smaller  projects  for  the  purpose  of
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The  assessment  questions  are  given  in  Annex  1,  which  is  an  integral  part  of  this  regulation.

Preparation  of  a  Project  Concept  Form

(4)  Small-value  public  investment  projects  that  will  be  part  of  the  budget  for  the  relevant  fiscal  year  will  be  fully  

implemented  and  monitored  in  accordance  with  the  provisions  for  budget  preparation  and  execution  pursuant  to  the  Law  on  

Budgets.

Small-value  public  investment  projects

Article  6  

(1)  For  low-value  public  investment  projects  referred  to  in  Article  5,  paragraph  (2),  item  1)  of  this  Regulation,  the  

provisions  of  Article  8,  paragraphs  (1)  and  (2)  of  this  Regulation  shall  apply,  and  the  evaluation,  prioritization,  implementation  

and  monitoring  of  these  projects  shall  be  carried  out  in  accordance  with  the  guidelines  for  the  preparation  of  the  fiscal  

strategy  and  the  budget  of  the  state,  i.e.  of  the  municipality,  in  accordance  with  the  Law  on  Budgets.  (2)  For  low-value  public  

investment  projects,  a  Project  Concept  Form  shall  be  prepared  by  the  

project  initiator.  The  form  shall  undergo  the  process  of  internal  assessment  and  review  and  be  approved  by  the  proposer.  

(3)  After  the  approval  by  the  proposer  pursuant  to  paragraph  (2)  of  this  Article,  the  Project  Concept  Form  shall  be  submitted  

to  the  Ministry  of  Finance  as  a  new  initiative,  i.e.  to  the  organizational  unit  that  carries  out  the  work  of  preparing  the  municipal  

budget.

Article  7  

The  review  and  prioritization  of  new  initiatives  for  public  investment  projects  of  the  central  government  in  the  form  of  

proposed  project  ideas,  i.e.  project  proposals,  shall  be  carried  out  by  an  interdepartmental  working  group/committee,  

established  by  the  Government  of  the  Republic  of  North  Macedonia,  in  accordance  with  Article  20,  paragraph  (2)  of  the  Law  

on  Budgets.

II.  Defining  and  preparing  a  public  investment  project

Interdepartmental  working  group/committee

Project  Concept  Form  Review

of  the  project  are  checked  by  the  proponent  of  the  public  investment  project.

Article  9  

(1)  Verification  of  the  completeness  and  quality  of  the  submitted  data  and  information  in  the  Project  Concept  Form  for  

medium  and  large  value  public  investment  projects  referred  to  in  Article  5  paragraph  (2)  items  2)  and  3)  of  this  Regulation  

shall  be  carried  out  by  the  Ministry  of  Finance,  based  on  the  quality  control  criteria  for  each  assessment  question,  in  

accordance  with  the  Form  in  Annex  1  of  this  Regulation.

(3)  After  conducting  the  internal  quality  check  of  the  proposed  project  idea  referred  to  in  paragraph  (2)  of  this  Article,  the  

Project  Concept  Form  shall  be  signed  by  the  Minister/Head  of  the  proposer  or  by  a  person  authorized  by  him/her,  i.e.  by  the  

Mayor  of  the  municipality  and  shall  be  submitted  to  the  Ministry  of  Finance.  (4)  The  Project  Concept  Form  with  the  quality  

check  criteria  for  each

Article  8  

(1)  The  proposed  project  idea  shall  be  prepared  on  the  Project  Concept  Form  by  the  initiator  of  the  public  investment  

project.  (2)  The  completeness  and  overall  quality  of  the  data  

provided  in  the  Concept  Form
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Approval  of  a  proposed  project  idea

Article  10  

(1)  The  project  idea  proposal  whose  Project  Concept  Form  has  been  assessed  as  "satisfactory"  in  accordance  with  

Article  9  of  this  Regulation,  and  for  which  the  potential  for  a  public-private  partnership  (hereinafter  referred  to  as:  PPP)  has  

been  determined  by  the  proposer,  in  the  further  course  of  the  procedure,  should  be  accompanied  by  an  opinion  on  the  

eligibility  of  the  project  idea  proposal  as  a  potential  PPP  by  the  competent  PPP  authority.

(3)  The  proposed  project  idea  whose  Project  Concept  Form  has  a  rating  of  "satisfactory"  in  all  assessment  questions  

shall  be  submitted  for  review  and  assessment  to  the  interdepartmental  working  group/committee  referred  to  in  Article  7  of  

this  Regulation,  i.e.  to  the  municipality.

(2)  The  project  concept  form  shall  not  be  considered  unless  it  is  signed  by  the  manager  of  the  proposer  or  a  person  

authorized  by  him,  i.e.  by  the  mayor  of  the  municipality,  in  accordance  with  Article  8  of  this  Regulation.

(4)  A  project  idea  proposal  whose  Project  Concept  Form  has  a  rating  of  "unsatisfactory"  or  "unclear"  for  any  assessment  

question  should  be  revised  by  the  proposer.

according  to  law.

(2)  The  opinion  referred  to  in  paragraph  (1)  of  this  Article  shall  be  given  by  the  competent  PPP  authority  in  accordance  

with  the  law  at  the  request  of  the  project  proponent  within  14  working  days  from  the  date  of  receipt  of  the  request.

Potential  for  public-private  partnership  of  the  project  idea

(4)  The  project  ideas  from  the  List  of  Evaluated  and  Approved  Project  Proposals  shall  be  included  in  the  Final  Priority  

List  of  Public  Investment  Project  Proposals  of  the  Government  of  the  Republic  of  North  Macedonia,  i.e.  the  municipal  council  

referred  to  in  Article  17  of  this  Regulation,  whereby  they  shall  be  considered  immature  projects  for  which  no  priority  for  

financing  can  be  determined.

Article  11  

(1)  The  project  idea  proposal  that  has  been  assessed  with  a  grade  of  "satisfactory"  shall  be  entered  in  the  List  of  Project  

Idea  Proposals.  The  project  idea  proposal  shall  contain  an  opinion  from  the  Ministry  of  Finance  regarding  the  financial  

aspects,  potential  sustainability  and  feasibility  of  the  project  idea  based  on  the  information  received  by  the  initiator  and  the  

proposer  and  an  opinion  from  the  competent  PPP  authority  in  accordance  with  the  law  referred  to  in  Article  10  of  this  

Regulation,  if  it  is  a  project  idea  with  PPP  potential.

(2)  The  proposed  project  idea,  together  with  the  opinions  referred  to  in  paragraph  (1)  of  this  Article,  shall  be  reviewed  by  

an  interdepartmental  working  group/committee  referred  to  in  Article  7  of  this  Regulation,  i.e.  by  a  working  group/committee  

established  by  the  Municipal  Council  (hereinafter  referred  to  as:  the  working  group/committee  of  the  Municipality),  which  

shall  decide  on  the  acceptance  of  the  project  idea,  in  accordance  with  the  objectives  and  priorities  of  the  Government  of  the  

Republic  of  North  Macedonia,  i.e.  the  municipality.  (3)  The  proposed  project  ideas  that  are  accepted  by  an  interdepartmental  

working  group/committee  referred  to  in  

Article  7  of  this  Regulation,  i.e.  by  the  working  group/committee  of  the  Municipality,  shall  be  entered  in  the  List  of  

Evaluated  and  Approved  Proposed  Project  Ideas.
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-  value  for  money  analysis  of  the  PPP;  -  environmental  and  social  impacts;  -  

implementation  and  operational  sustainability;  -  risk  analysis  and  sensitivity  

analysis;  and  -  conclusions  on  the  feasibility  of  the  project.  

(5)  For  project  proposals  for  which  a  pre-feasibility  study  has  been  

prepared,  a  feasibility  study  shall  be  prepared  after  the  

approval  of  the  project  proposal  by  the  Government  of  the  Republic  of  North  Macedonia,  i.e.  the  municipal  council.

(4)  The  pre-feasibility/feasibility  study  for  a  public  investment  project  shall  contain:

(3)  The  interdepartmental  working  group/committee  referred  to  in  Article  7  of  this  Regulation,  i.e.  the  working  group/

committee  of  the  municipality,  shall  decide  for  which  project  idea  from  the  List  of  Evaluated  and  Approved  Project  Proposal  

Ideas,  whose  Project  Concept  Form  has  shown  that  the  project  has  PPP  potential,  a  pre-feasibility  study  shall  be  prepared  

to  assess  the  need  and  feasibility  of  a  public  investment  project,  with  an  analysis  of  the  possibilities  for  financing  and  

managing  the  project.

Preparation  of  a  pre-feasibility  or  feasibility  study  for  a  public  investment  project

Article  12  

(1)  After  approval  of  the  project  idea  by  the  interdepartmental  working  group/committee  referred  to  in  Article  7  of  this  

Regulation,  or  by  the  working  group/committee  of  the  municipality,  the  initiator  and  the  project  proponent  shall  organize  the  

process  of  preparing  a  pre-feasibility  or  feasibility  study  for  the  public  investment  project,  by  providing  funds  for  financing  the  

costs  of  preparing  these  studies  within  the  allocated  budget  for  the  current  or  next  year,  or  with  the  work  program  and  

financial  plans  of  the  public  entities  that  are  not  budget  users.  (2)  For  public  investment  projects  of  medium  and  large  value  

referred  to  in  Article  5  paragraph  (2)  items  2)  and  3)  of  this  Regulation,  a  feasibility  study  shall  be  prepared,  and  for  public  

investment  projects  of  large  value,  a  pre-feasibility  study  may  also  be  prepared,  if  the  project  initiator  considers  it  necessary.

at  least  the  following  elements:

-  project  summary  and  feasibility  conclusions;  -  analysis  of  the  existing  

context;  -  project  needs  and  objectives;  -  

demand  analysis;  -  options  analysis;  -  

technical  studies;  -  financial  costs  of  

the  project  and  a  timetable  

for  project  implementation;  

-  financial  analysis;

-  economic  analysis;

(7)  The  projects  for  which  a  pre-feasibility  study  has  been  prepared,  after  approval  of  the  project  proposal  by  the  

Government  of  the  Republic  of  North  Macedonia,  i.e.  the  municipal  council,  shall  be  included  in  the  annex  to  the  Final  Priority  

List  of  Project  Proposals.

(6)  For  project  proposals  for  which  a  valid  pre-feasibility/feasibility  study  has  been  prepared  at  the  time  of  submission  of  

the  public  investment  project  initiative,  a  Feasibility/pre-feasibility  study  summary  form  shall  be  completed,  and  a  project  

concept  form  shall  not  be  prepared  for  them.
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(1)  The  consistency  check  of  the  Feasibility/Pre-Feasibility  Study  Summary  Form  and  the  Feasibility/Pre-Feasibility  

Study,  with  particular  reference  to  the  fiscal  impact,  risks  and  sustainability,  shall  be  carried  out  by  the  Ministry  of  Finance.  

(2)  The  Form  referred  to  in  paragraph  (1)  of  this  Article  and  the  Feasibility/Pre-Feasibility  Study  for  which  deficiencies  have  

been  identified  

shall  be  revised  by  the  project  proponent  and  initiator.  (3)  A  public  investment  project  proposal  whose  Feasibility/Pre-

Feasibility  Study  Summary  Form  and  the  Feasibility  Study  have  been  assessed  as  “satisfactory”  shall  be  subject  to  

evaluation.  

The  evaluation  shall  take  into  account  the  financial  and  fiscal  aspects,  potential  sustainability  and  feasibility  of  the  

project  proposal  and  shall  score  the  project  proposal  on  the  basis  of  the  criteria  for  determining  priority  referred  to  in  

paragraph  (5)  of  this  Article.  The  project  proposal  with  a  recommendation  from  the  Ministry  of  Finance,  or  the  working  group/

committee  of  the  municipality,  shall  be  included  in  the  List  referred  to  in  paragraph  (6)  of  this  Article.

(1)  After  the  feasibility/pre-feasibility  study  has  been  prepared,  a  Feasibility/pre-feasibility  
study  summary  form  shall  be  completed  by  the  project  initiator.  (2)  The  feasibility/pre-feasibility  

study  summary  and  the  feasibility/pre-feasibility  study  shall  be  reviewed  and  approved  by  the  
proponent  and  submitted  to  the  Ministry  of  Finance.  (3)  The  feasibility/pre-feasibility  study  
summary  form  is  provided  in  Annex  2,  which  is  

an  integral  part  of  this  Regulation.

Article  13  

(1)  The  pre-feasibility/feasibility  study  shall  not  be  older  than  three  years  from  the  date  of  its  preparation.  If  during  this  

period  a  major  change  in  circumstances  occurs  that  has  an  impact  on  the  financial  viability  of  the  project,  the  feasibility  

study  for  the  public  investment  project  shall  be  revised  by  the  proposer  and  initiator  of  the  project.

for  public  investments  of  the  Government  of  the  Republic  of  North  Macedonia,  i.e.  the  municipal  
council  from  Article  17  of  this  regulation,  whereby  they  will  be  considered  insufficiently  prepared  
projects  for  which  a  more  detailed  assessment  should  be  made.

Pre-feasibility/feasibility  study

Feasibility/pre-feasibility  study  summary  template

Article  14

(2)  After  the  expiry  of  three  years,  the  project  proposal  may  be  retained  in  the  Final  Priority  
List  of  Public  Investment  Project  Proposals  of  the  Government  of  the  Republic  of  North  
Macedonia,  i.e.  the  municipal  council  established  in  Article  17  of  this  Regulation,  if  the  initiator  
and  the  proposer  of  the  project  revise  the  feasibility  study  and  confirm  its  adequacy.  The  feasibility  
study  should  be  updated  at  least  in  terms  of  the  financial  viability  of  the  project.

Assessment  and  evaluation  of  a  public  investment  project

Article  15

III.  Review  and  evaluation  of  public  investment  projects
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(2)  The  competent  authority  for  PPP  shall,  in  accordance  with  the  law,  submit  the  opinion  referred  to  in  paragraph  (1)  of

Determining  the  eligibility  of  a  public  investment  project  proposal  as  a  potential  
public-private  partnership

(4)  During  the  procedure,  additional  documentation  to  the  feasibility  study  may  be  requested,  
which  proves  the  maturity  of  the  project  proposal,  such  as  technical  and  planning  documentation,  
environmental  impact  assessment,  social  impact  assessment  and  other,  in  accordance  with  the  
requirements  set  out  in  the  law.  (5)  The  criteria  for  determining  priority  are  in  particular:  the  priority  

of  the  project  for  the  proposer  of  the  public  investment  project,  the  strategic  relevance  of  the  
project,  the  economic  viability  of  the  project,  the  availability  of  additional  financing,  the  climate  
resilience  of  the  project  and  the  impact  on  climate  change.

(6)  The  list  of  proposed,  reviewed  and  evaluated  public  investment  project  proposals,  together  
with  the  assigned  points,  shall  be  submitted  to  the  interdepartmental  working  group/committee  
referred  to  in  Article  7  of  this  Regulation,  for  review  and  prioritization.

this  article  at  the  request  of  the  proposer  within  20  working  days  from  the  receipt  of  the  request.
(3)  A  project  proposal  for  which  a  pre-feasibility  study  has  been  prepared,  for  which  the  Government  

of  the  Republic  of  North  Macedonia,  i.e.  the  municipal  council,  has  decided  that  it  is  most  appropriate  
to  implement  as  a  potential  PPP,  continues  to  be  implemented  in  a  procedure  established  in  the  law  
regulating  PPP.

Article  16  

(1)  The  pre-feasibility  study  and  the  summary  of  the  pre-feasibility  study  for  the  public  investment  project  proposals  

referred  to  in  Article  12  paragraph  (3)  of  this  Regulation,  which  have  a  “satisfactory”  rating,  and  which  contain  and  propose  

the  PPP  model  as  a  potential  solution  for  the  implementation  of  the  specific  investment,  should  be  accompanied  by  an  

opinion  on  the  eligibility  of  the  project  proposal  as  a  potential  PPP  from  the  competent  PPP  authority  in  accordance  with  

the  law.

Preparation  of  the  Final  Priority  List  of  Public  
Investment  Project  Proposals

(3)  The  Ministry  of  Finance,  i.e.  the  mayor  of  the  municipality,  shall  consolidate  the  Final  Priority  
List  of  the  proposed  public  investment  projects  referred  to  in  paragraph  (2)  of  this  Article.

Article  17  

(1)  For  the  project  proposals  from  the  List  referred  to  in  Article  15  paragraph  (6)  of  this  Regulation,  the  interdepartmental  

working  group/committee  referred  to  in  Article  7  of  this  Regulation,  i.e.  the  working  group/committee  of  the  municipality,  

shall  determine  the  priority  for  funding  by  ranking  the  project  proposals,  taking  into  account  the  points  awarded  based  on  

the  criteria  for  determining  priority  referred  to  in  Article  15  paragraph  (5)  of  this  Regulation,  as  well  as  the  goals  and  

priorities  of  the  Government  of  the  Republic  of  North  Macedonia,  i.e.  the  municipality,  and  shall  establish  a  List  of  accepted  

and  ranked  project  proposals.

(2)  The  final  priority  list  of  public  investment  project  proposals  and  the  ranking  of  project  proposals  
from  the  List  referred  to  in  paragraph  (1)  of  this  Article  shall  be  approved  in  accordance  with  the  goals  
and  priorities  of  the  Government  of  the  Republic  of  North  Macedonia,  i.e.  the  municipality.

IV.  Prioritizing  public  investment  projects
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V.  Implementation,  monitoring  and  reporting  and  ex-post  review  of  public  projects

(2)  The  Mayor  of  the  municipality  shall  publish  the  List  of  proposed,  reviewed  and  evaluated  public  investment  project  

proposals  referred  to  in  Article  15  paragraph  (6)  of  this  Regulation,  the  List  of  accepted  and  ranked  project  proposals  

referred  to  in  Article  17  paragraph  (1)  of  this  Regulation  and  the  Final  Priority  List  of  Public  Investment  Project  Proposals  of  

the  Municipal  Council  referred  to  in  Article  17  paragraph  (2)  of  this  Regulation,  on  the  website  of  the  municipality.

Transparency

(4)  A  project  proposal  shall  remain  on  the  Final  Priority  List  of  Public  Investment  Project  Proposals  for  a  maximum  

period  of  five  years.  After  the  expiry  of  this  period,  a  project  proposal  for  which  no  funding  has  been  secured  shall  be  

removed  from  the  Final  Priority  List  with  the  possibility  of  being  re-initiated.

Article  18  

(1)  The  Ministry  of  Finance  shall  publish  the  List  of  proposed,  reviewed  and  evaluated  public  investment  project  

proposals  referred  to  in  Article  15  paragraph  (6)  of  this  Regulation,  the  List  of  accepted  and  ranked  project  proposals  

referred  to  in  Article  17  paragraph  (1)  of  this  Regulation  and  the  Final  Priority  List  of  Public  Investment  Project  Proposals  of  

the  Government  of  the  Republic  of  North  Macedonia  referred  to  in  Article  17  paragraph  (2)  of  this  Regulation,  on  its  website.

Article  19  

(1)  Within  the  framework  of  the  budget  process,  for  public  investment  projects  of  medium  and  large  value  referred  to  in  

Article  5  paragraph  (2)  items  2)  and  3)  of  this  Regulation,  the  proposer  shall  select  projects  from  the  Final  Priority  List  of  

Public  Investment  Project  Proposals  and  submit  a  proposal  for  new  initiatives  based  on  the  ranking  of  the  project  proposals.

(2)  Public  entities  that  are  not  budget  users,  when  preparing  their  investment  work  programs,  shall  select  projects  from  

the  Final  Priority  List  of  Public  Investment  Project  Proposals,  based  on  the  ranking  of  the  project  proposals.

Proposing  new  initiatives  within  the  budget  process

investments

Public  investment  project  implementation  plan

Article  20  

The  project  initiator,  after  making  a  positive  decision  to  finance  the  project,  which  implies  funds  provided  in  the  budget  

and/or  a  signed  contract  for  financing  the  project,  prepares  and  submits  a  detailed  project  implementation  plan  to  the  

Ministry  of  Finance.  The  project  implementation  plan  should  be  in  accordance  with  the  project  implementation  plan  

presented  in  the  Feasibility  Study.

Monitoring  and  reporting  on  the  implementation  of  the  public  investment  project

Article  21  

(1)  After  the  project  has  been  launched,  the  project  initiator  shall  monitor  the  physical  and  financial  implementation  and  

submit  reports  on  the  progress  of  the  project  to  the  Ministry  of  Finance  and  the  proponent.  The  reports  shall  be  submitted  

quarterly,  on  the  Public  Investment  Project  Monitoring  Report  Form,  no  later  than  15  days  after  the  end  of  the  quarter.
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(6)  A  semi-annual  summary  report  on  the  implementation  of  the  public  investment  project  portfolio  shall  be  

submitted  to  the  interdepartmental  working  group/committee  referred  to  in  Article  7  of  this  Regulation  and  to  

the  Government  of  the  Republic  of  North  Macedonia  by  the  Ministry  of  Finance.

a  project  progress  report  from  the  project  initiator.

the  documentation  referred  to  in  Article  20  of  this  Regulation  and  paragraphs  (1),  (3)  and  (4)  of  this  Article.

(5)  The  implementation  of  the  project  is  monitored  based  on  the  information  provided  in

Article  23  

Public  investment  projects  of  medium  and  large  value  referred  to  in  Article  5  paragraph  (2)  items  2)  and  3)  of  this  

Regulation  shall  be  subject  to  ex-post  review.

Monitoring  ongoing  projects

Article  24

(1)  For  public  investment  projects  that  are  in  the  implementation  phase,  the  following  shall  be  submitted:

(2)  Public  investment  projects  that  are  in  the  implementation  phase,  i.e.  for  which  a  decision  has  been  made  

to  finance  the  project,  will  be  presented  in  a  separate  section  in  the  Final  Priority  List  of  Public  Investment  

Project  Proposals  of  the  Government  of  the  Republic  of  North  Macedonia,  i.e.  the  municipal  council  referred  to  

in  Article  17  paragraph  (2)  of  this  Regulation.

Article  22

project  progress  reports  in  accordance  with  Articles  21  and  22  of  this  Regulation.

(2)  A  template  for  a  public  investment  project  monitoring  report  is  provided  in  Annex  3,  which  is  an  integral  

part  of  this  Regulation.  (3)  A  final  project  

report  shall  be  prepared  upon  completion  of  all  construction  works/procurements  related  to  the  project  by  

the  project  initiator  and  shall  be  submitted  to  the  Ministry  of  Finance.  The  project  initiator  shall  publish  the  final  

project  report  on  its  website.

(4)  In  addition  to  the  report  referred  to  in  paragraph  (1)  of  this  Article,  an  additional  report  may  be  requested.

Review  of  problematic  projects

Ex-post  review  of  the  public  investment  project

(1)  If,  during  the  analysis  of  the  reports  from  the  project  initiator,  a  deviation  from  the  initial  project  implementation  plan  

exceeding  20%  cumulatively  (in  terms  of  time  and/or  costs)  is  determined,  the  project  initiator  should  provide  a  detailed  

explanation  of  the  reasons  for  the  deviation  and  proposed  measures  for  its  elimination,  within  a  certain  deadline.  (2)  The  

Ministry  of  Finance  shall  notify  the  Government  of  the  Republic  of  North  Macedonia  of  the  projects  for  which  the  deviation  

from  paragraph  (1)  of  this  Article  has  been  

determined,  and  the  Government  of  the  Republic  of  North  Macedonia  may  request  additional  information  related  to  the  

deviation  from  the  project  initiator  or  decide  to  correct,  postpone  or  terminate  the  project.
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"Gazette  of  the  Republic  of  North  Macedonia".

Final  provision

First  Final  Priority  List  of  Public  Investment  Project  Proposals

Article  25  

The  first  Final  Priority  List  of  Public  Investment  Project  Proposals  of  the  Government  of  the  Republic  of  North  

Macedonia,  i.e.  the  municipal  council,  shall  consist  of  project  proposal  ideas  prepared  and  reviewed  in  accordance  with  

Articles  8  and  9  of  this  Regulation,  which  have  been  assessed  and  approved  in  accordance  with  Article  13  of  this  

Regulation  and  shall  be  approved  within  6  months  from  the  date  of  entry  into  force  of  this  Regulation.

No.  50-578/12  

April  8,  2025  Skopje

President  of  the  Government  of  

the  Republic  of  North  Macedonia,  Prof.  

Dr.  Hristijan  Mickoski,  sr.

Article  26  

This  regulation  shall  enter  into  force  on  the  day  following  its  publication  in  the  "Official  Gazette".
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